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4. USE OF PROCEEDS 

The total gross proceeds from the Rights Issue are expected to be used in the following 
manner:- 

Details of utilisation

Estimated timeframe for 
utilisation from listing 
of the Rights Shares 

Minimum 
Scenario

Maximum 
Scenario

(RM’000) (RM’000)
Repayment of bank 
borrowings(1) Within three (3) months 79,639 91,236

Estimated expenses in relation 
to the Rights Issue(2)

Upon completion 
1,650 1,650

Total 81,289 92,886

Notes:-  

(1) The repayment of bank borrowings is in respect of the unsecured revolving credit 
facilities granted by the financial institutions to PMSB. As at the LPD, the total revolving 
credit facilities utilised by PMSB is RM189.86 million for working capital purposes 
including payment to sub-contractors and suppliers. The details of the repayment of 
the aforesaid unsecured revolving credit facilities as well as the estimated interest cost 
savings per annum are as set out in the table below:-

Bank 

Outstanding 
amount as 

at LPD(a) 

(RM’000)

Prevailing 
interest 
rate per 

annum as 
at the LPD

Proposed repayment 
amount

Estimated
interest savings per 

annum(b)

(Minimum 
Scenario)
(RM’000)

(Maximum 
Scenario)
(RM’000)

(Minimum 
Scenario)
(RM’000)

(Maximum 
Scenario)
(RM’000)

Hong Leong 
Islamic Bank 

24,700 4.71% 20,000 20,000 942 942

CIMB Islamic 
Bank Berhad 

15,000 4.72% 15,000 15,000 708 708

Ambank Islamic 
Bank Berhad 

40,000 4.81% 26,000 26,000 1,251 1,251

RHB Islamic 
Bank Berhad 

35,800 4.95% 18,639 30,236 923 1,497

Total 79,639 91,236 3,824 4,398

Notes:- 

(a) Tenure of the aforesaid unsecured revolving credit facilities is one (1) month. 

(b) The estimated interest savings is calculated based on the respective prevailing 
interest rates per annum as at the LPD of each revolving credit facilities and 
the proposed repayment amount to the respective banks. 

(2) The breakdown of the estimated expenses in relation to the Rights Issue is set out 
below:- 

RM’000
Professional fees (including fees for Principal Adviser, Reporting 
Accountants and Solicitors) 483

Fees to authorities  115
Underwriting fees 839
Miscellaneous expenses (including printing and advertising costs) 213
Total 1,650
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